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PRIVASIA TECHNOLOGY BHD (825092 - U)
(Incorporated In Malaysia)

Unaudited interim financial statement

For the three months period ended 30 September 2009

Condensed consolidated income statement - unaudited
Three months

Preceding year
corresponding

Nine months

Preceding year
corresponding

period from period from
14.07.2008 (date 14.07.2008 (date
Three months of Nine months of
ended incorporation) ended incorporation)
30.09.2009 to 30.09.2008 30.09.2009 to 30.09.2008
RM RM
Revenue 6,699,241 - 10,045,889 -
Cost of Sales (4,550,558) - (7,027,328) -
Gross profit 2,148,683 - 3,018,561 -
Other income 88,735 - 145,921 -
Other operating expenses (1,204,905) (5,164) (2,511,516) (5,164)
Profit/(Loss) from operations 1,032,513 (5,164) 652,966 (5,164)
Interest income 196,862 - 199,338 -
Finance costs (400,888) - (650,529) -
Profit/(Loss) before taxation 828,487 (5,164) 201,775 (5,164)
Income tax expenses - - - -
Net profit/(loss) for the period 828,487 (5,164) 201,775 (5,164)
Attributable to:
Equity holders of the parent 828,487 (5,164) 201,775 (5,164)
Minority interests - - - -
Net profit/(loss) for the period 828,487 (5,164) 201,775 (5,164)
Earning per share
Basic earnings per share (sen) 0.15 * 0.07 *
Diluted earnings per share (sen) 0.15 * 0.07 *

The results for the preceding year corresponding period ended 30 September 2008 consists of the results of Privasia
Technology Berhad alone as the acquisition of Privasia Sdn. Bhd. group of companies and Airocom Technology Sdn.

Bhd. group of companies only took place in May 2009 (see Note 26).

The results for the current period ended 30 September 2009 contains the consolidated results of Privasia Sdn. Bhd. and
Airocom Technology Sdn. Bhd. from 3 May 2009 to 30 September 2009 (see Note 26).

The condensed consolidated income statement should be read in conjunction with the financial statements for the period
ended 31 December 2008 and the accompanying explanatory notes attached to the interim financial statements.

* There were only 2 units of ordinary shares issued in year 2008.



PRIVASIA TECHNOLOGY BHD (825092 - U)
(Incorporated In Malaysia)

Unaudited interim financial statement

For the three months period ended 30 September 2009

Condensed consolidated balance sheet - unaudited

As at As at
30.09.2009 31.12.2008
RM RM
Assets
Property, plant and equipment 18,051,484 -
Investment property 5,729,216 -
Development costs 15,905,711 -
Intangible assets 598,420 -
Goodwill 35,536,234 -
75,821,065 -
Current assets
Receivables, deposits and prepayments 6,384,644 -
Work-in progress 1,605,616 -
Other investments 5,060 -
Cash and cash equivalents 6,801,715 2
14,797,035 2
Total assets 90,618,100 2
Equity
Share capital 55,820,002 2
Reserves 192,498 (9,277)
Total equity attributable to shareholders of the Company 56,012,500 (9,275)
Minority interest - -
Total equity 56,012,500 (9,275)
Liabilities
Non-current liabilities
Loans and borrowings 21,184,538 -
21,184,538 -
Current liabilities
Payables and accruals 5,209,633 9,277
Loans and borrowings 8,211,429 -
13,421,062 9,277
Total liabilities 34,605,600 9,277
Total equity and libilities 90,618,100 2
Net assets per share (RM) 0.10 *

The condensed consolidated balance sheet should be read in conjunction with the financial
statements for the period ended 31 December 2008 and the accompanying explanatory notes
attached to the interim financial statements.

* There were only 2 units of ordinary shares issued in year 2008.



PRIVASIA TECHNOLOGY BHD (825092 - U)
(Incorporated In Malaysia)
Unaudited interim financial statement

Condensed consolidated statement of changes in equity from 14 July 2008 (date of
incorporation) to 30 September 2008 - Unaudited

Share capital Retained Total equity
(all in RM) losses

As at 14 July 2008 (date of incorporation) - - -

Issuance of shares 2 - 2
Net loss for the period - (5,164) (5,164)
Balance as at 30.9.2008 2 (5,164) (5,162)

Condensed consolidated statement of changes in equity for the nine months ended 30
September 2009 - Unaudited

Share capital Retained Total equity

(all in RM) losses

Balance as at 01.01.2009 2 (9,277) (9,275)
Issuance of shares 55,820,000 - 55,820,000
Net profit for the period - 201,775 201,775
Balance as at 30.9.2009 55,820,002 192,498 56,012,500

The results for the current period ended 30 September 2009 contains the consolidated results
of Privasia Sdn Bhd and Airocom Technology Sdn Bhd from 3 May 2009 to 30 September
2009. (See Note 26)

The condensed consolidated changes in equity should be read in conjunction with the
financial statements for the period ended 31 December 2008 and the accompanying
explanatory notes attached to the interim financial statements.



PRIVASIA TECHNOLOGY BHD (825092 - U)
(Incorporated In Malaysia)
Unaudited interim financial statement

Condensed consolidated cash flow statement for the nine months ended 30 September 2009 - Unaudited

Nine months 14.7.08 (date of
ended 30.09.09 incorporation)
to 30.9.08
Note RM RM

Cash flow from operating activities
Profit/(Loss) before taxation 201,775 (5,164)
Adjustment for :
Amortisation of development costs 1,694,145 -
Amortisation of intangible assets 52,838 -
Depreciation of investment property 24,441 -
Depreciation of property, plant and equipment 1,553,554 -
Interest Income (199,338) -
Interest expenses 650,529 -
Gain on disposal of property, plant and equipment (69,480) -
Operating profit/(loss) before working capital changes 3,908,464 (5,164)
Work-in progress (3,859,761) -
Receivables, deposits and prepayments 7,098,825 -
Payables and accruals (838,844) 5,164
Cash generated from operations 6,308,684 -
Tax paid (740) -
Interest received 162,046 -
Net cash generated from operating activities 6,469,990 -
Cash flow from investing activities
Increase in development costs (2,769,600)
Proceeds for disposal of property, plant and equipment 141,145
Purchase of intangible assets (514,993)
Purchase of property, plant and equipment (868,382) -
Purchase of subsidiaries, net of cash and cash equivalent 12 (54,785,572) -
Disposal of other investments 3,561,991 -
Net cash used in investing activities (55,235,411) -
Cash flow from financing activities
Interest paid (650,529) -
Decrease in pledged deposits 1,030,000 -
Proceeds from loans and borrowings (632,337) -
Proceeds from issuance of share capital 55,820,000 2
Net cash generated from financing acivities 55,567,134 2
Net increase in cash and cash equivalents 6,801,713 2
Cash and cash equivalents at beginning of the period 2 -
Cash and cash equivalent at end of the period 6,801,715 2

The condensed consolidated cash flow statements should be read in conjunction with the financial statements for
the period ended 31 December 2008 and the accompanying explanatory notes attached to the interim financial
statements.



PRIVASIA TECHNOLOGY BHD (825092 - U)

PRIVASIA TECHNOLOGY BHD (825092 - U)
(Incorporated In Malaysia)
Unaudited interim financial statement

Notes to the interim financial report

1 Basic of preparation
This interim unaudited financial report has been prepared in compliance with the Listing Requirements of Bursa
Malaysia Securities Berhad for the ACE Market and Financial Reporting Standard (FRS) 134 and should be read in
conjunction with the Company's financial statements for the period ended 31 December 2008.

These notes to interim financial report provide an explanation of events and transactions that are significant to an
understanding of the changes in the financial position and performance of the Group for the financial period ended
30 September 2009.

The Company has not applied the following accounting standard, amendments and interpretation that have been
issued by the Malaysian Accounting Standards Board (MASB) but not yet effective:

FRSs / Interpretations Effective date
Amendments to FRS 1, First-time Adoption of Financial Reporting Standards and FRS 127, 1 January 2010
Consolidated and Separate Financial Statements: Cost of an Investment in a Subsidiary,
Jointly Controlled Entity or Associate

Amendments to FRS 2, Share-based Payment: Vesting Conditions and Cancellations 1 January 2010
FRS 4, Insurance Contracts 1 January 2010
FRS 7, Financial Instruments: Disclosures 1 January 2010
FRS 8, Operating Segments 1 July 2009

FRS 1283, Borrowing Costs 1 January 2010
FRS 139, Financial Instruments: Recognition and Measurement 1 January 2010
IC Interpretation 9, Reassessment of Embedded Derivatives 1 January 2010
IC Interpretation 10, Interim Financial Reporting and Impairment 1 January 2010
IC Interpretation 11, FRS 2 - Group and Treasury Share Transactions 1 January 2010
IC Interpretation 13, Customer Loyalty Programmes 1 January 2010
IC Interpretation 14, FRS 119 — The Limit on a Defined Benefit Asset, Minimum Funding 1 January 2010

Requirements and Their Interaction

The Company plans to apply the abovementioned FRSs/Interpretations where applicable from the annual period
beginning 1 January 2010.

The impact of applying FRS 7 and FRS 139 on the financial statements upon first adoption as required by
paragraph 30(b) of FRS 108, Accounting Policies, Changes in Accounting Estimates and Errors is not disclosed by
virtue of the exemptions given in the respective FRSs. The initial application of the other standards (and its
consequential amendments) and interpretations is not expected to have any material impact on the Company’s
financial statements.

2 Changes in accounting policies
There was no changes to accounting policies in the period.

3 Changes in accounting estimates
Estimates in respect of certain items of property, plant and equipment were revised in the current period. During
the current period, one of the Company's subsidiary, Privasia Sdn. Bhd., extended the estimated useful life of its
computer equipments from 3 years to 4 years as a result of a change in computers refreshment cycle in the
outsourcing contract with its customer.

This amendment made to the outsourcing contract is effective from 1 April 2009 onwards. The Company had
adjusted the depreciation charges of computer equipments prospectively from 1 April 2009 onwards in the current
period.



PRIVASIA TECHNOLOGY BHD (825092 - U)

3 Changes in accounting estimates (continued)

The effect of the change in estimated useful life of computer equipments in current and future periods is as follows:

2009 2010
RM RM
(Decrease)/Increase in
depreciation expenses (708,833) (875,653)

2012 2013
RM RM
672,076 191,986

The change in estimated useful life has the following effect on the interim financial statements for the period ended

30 June 2009, as a result of correction of prior period error:

As restated As previously

Balance sheet
Property, plant and equipment
Reserves

stated
RM

18,112,654
(864,467)

Income statement
Cost of sales
Other operating expenses

(2,688,929)
(1,322,930)

4 Auditors' reports

The auditors report on the latest financial statements for the financial period ended 2008 was not subject to any

audit qualifications.

5 Seasonal and cyclical factors

The results of the Group were not materially affected by any significant seasonal and cyclical factors during the

period under review.

6 Unusual items due to their nature, size or incidence

There were no unusual items affecting assets, liabilities, equity, net income, or cash flows during the financial

period-to-date.

7 lIssuances, cancellations, repurchases, resale and repayment of debt and equity securities
There were no issuances, cancellations, repurchases, resale and repayment of debt and equity securities in the

Company during the period under review.

8 Dividend paid
No dividend has been declared or paid during the period under review.

9 Segmental reporting

The Group operates in a single business segment. Hence, no segmental reporting is required.

10 Valuation of property, plant and equipment

There was no revaluation of property, plant and equipment for the quarter ended 30 September 2009.

11 Material events subsequent to the end of the interim period

There were no material events subsequent to the end of the quarter under review that have not been reflected in

the financial statements for the quarter under review.



PRIVASIA TECHNOLOGY BHD (825092 - U)

12 Changes in composition of the Group
The Company acquired 100% shareholding in both Privasia Sdn Bhd ("PSB") and Airocom Technology Sdn Bhd
("ATSB") on 3 May 2009. The purchase consideration of equity interest in these companies were satisfied via
issuance of new shares in Privasia Technology Berhad.

Subsequent to the acquisitions, the listing status of Airocom Technology Berhad was transferred to Privasia
Technology Berhad.

The subsidiaries of the Company as at 30 September 2009 are:

Details Ownership
Subsidiaries of Privasia Techonology Bhd

Privasia Sdn Bhd 100%
Airocom Technology Sdn Bhd 100%
Subsidiaries of Privasia Sdn Bhd

Privacom Sdn Bhd 100%

Privasia Bioinformatics Sdn Bhd 100%
Subsidiaries of Airocom Technology Sdn Bhd

Airoport.com Sdn Bhd 100%

Airocom Mobile Communication Sdn Bhd 100%

The fair values of assets and liabilities acquired in the acquisition and the cash flow effects of acquisition of
Privasia Sdn Bhd were as follows:

RM
Non-current assets 39,323,380
Current assets 14,734,745
Non-current liabilities (28,485,775)
Current liabilities (2,753,844)
Net assets 22,818,506
Goodwill on acquisition 17,851,494
Purchase consideration 40,670,000
Cash and cash equivalents acquired (994,731)
Net cash outflow 39,675,269

The fair values of assets and liabilities acquired in the acquisition and the cash flow effects of acquisition of
Airocom Technology Sdn Bhd were as follows:

RM
Non-current assets 205,118
Current assets 2,088,766
Non-current liabilities (161,986)
Current liabilities (4,666,638)
Net liabilities (2,534,740)
Goodwill on acquisition 17,684,740
Purchase consideration 15,150,000
Cash and cash equivalents acquired (39,697)
Net cash outflow 15,110,303
Net cash outflow on acquisition of Privasia Sdn Bhd 39,675,269
Net cash outflow on acquisition of Airocom Technology Sdn Bhd 15,110,303

Purchase of subsidiaries, net of cash and cash equivalent (see
cash flow statement) 54,785,572
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13 Changes in contingent liabilities or contingent assets
As at the date of this report, the Group does not have any contingent liabilities or contingent assets.

14 Capital commitments
There were no material commitments for the purchase of property, plant and equipment incurred or known to be
incurred for in the current quarter under review.

15 Review of performance
For the quarter ended 30 September 2009, the Group recorded a revenue of RM6.70 million and a net profit of
RM0.83 million. The quarter under review registered an improvement over the preceding period from 3 May 2009
to 30 June 2009, due the reduced losses in Airocom as a result of the rationalization exercise.

Cumulatively, the Group recorded a revenue of RM10.05 million and a net profit of RM0.20 million for the period
from 3 May 2009 to 30 September 2009.

16 Current year's prospects
The Group has just recently completed its integration of operations between Privasia and Airocom. The enlarged
entity is now ready to provide integrated infrastructure outsourcing services in both the information technology and
communications sectors. The Board is positive for the Group’s profitability for the remaining quarter, on the back of
the subsidiary, Privasia Sdn Bhd, achieving its remaining profit guarantee of RM1.58 million.

The Group's current book spread over the next 5 years until year 2014 is approximately RM76 million mainly
deriving from its maintenance and system implementation projects.

17 Variance from profit guarantee
The former shareholders of PSB had provided a cumulative profit guarantee of RM9.8 million for the years ended

31 December 2008 and 31 December 2009.

Profit summary of Privasia Sdn Bhd up to 30 September 2009 are as follows:-

RM'000
Profit Guarantee 9,800
Profit for the 12 months period ended 31 Dec 2008 (5,347)
Profit for the 9 months period ended 30 Sept 2009 (2,871)
Balance of profit guarantee to meet for the period from 01 Oct 2009 to 31 Dec 2009 1,582

The management are confident that this profit guarantee will be met by 31 December 2009.

18 Income tax expenses
There were no taxation for the period due to the Multimedia Super Corridor ("MSC") status and Pioneer Status
granted to both PSB and ATSB under the Promotion of Investments (Amendment) Act, 1997. As such, PSB and
ATSB enjoys the tax incentive of 100% exemption of its taxable statutory income from pioneer activities for a
period of five (5) years, commencing from 23 January 2002 and 4 January 2001 respectively. The MSC status
along with the Pioneer Status have been renewed and approved by relevant authorities for another five (5) years to
22 January 2012 and 28 December 2010 respectively.

19 Unquoted investments and properties

There was no sale of unquoted investments and properties for the period under review and financial period to date.

20 Quoted securities
As part of its treasury management activities, the Group invests its cash surplus in short term money market
instruments and money market unit trusts.

(a) The details of purchases and disposal of other investments for the period under review are:

30.09.2009
RM
(i) Disposal of other investments 3,561,991
(b) Particulars of investments in quoted securities as at 30 September 2009:
RM
At carrying value 5,060

At market value 10,212
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21 Status of corporate proposals announced
There were no corporate proposals announced.

22 Off balance sheet financial instruments
As at the reporting date, the Group does not have any off balance sheet financial instruments.

23 Dividend
No dividend has been declared for the current quarter.

24 Material litigation
As at 30 September 2009, there was no material litigation against the Group.

25 Earnings per share
(a) Basic earnings per share
Basic earnings per share is calculated by dividing the earnings after taxation for the period by the weighted
average number of ordinary shares in issue during the period.

Three months

ended
30.9.2009
Profit for the period (RM) 828,487
Less: Amount attributable to minority interests (RM) -
Profit for the period attributable to shareholders of the Company (RM) 828,487
Weighted average number of ordinary shares in issue * 558,200,020
Basic earnings per share (sen) 0.15
Nine months
ended
30.9.2009
Profit for the period (RM) 201,775
Less: Amount attributable to minority interests (RM) -
Profit for the period attributable to shareholders of the Company (RM) 201,775
Weighted average number of ordinary shares in issue * 310,111,123
Basic earnings per share (sen) 0.07

* The weighted average number of ordinary shares outstanding during the period is the number of ordinary
shares outstanding at the beginning of the period, adjusted by the number of ordinary shares issued during the
period multiplied by a time-weighting factor. The time-weighting factor is the number of days that the shares
are outstanding as a proportion of the total number of days in the period.

(b

=

Diluted earnings per share
There are no dilutive effects to the shares during the period under review.

26 Comparatives
As PTB was incorporated on 14 July 2008 and the acquisition of subsidiaries were completed in May 2009, the
comparatives for the income statement and cash flow statement for the preceding year's corresponding period are
not comparable to the current period ended 30 September 2009.

27 Authorisation for issue
The interim financial statements were authorised for issue by the Board of Directors in accordance with a
resolution of the directors on 25 November 2009.



